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Independent Auditor’s Report on Standalone Annual Financial Results of the 
Cpmpany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of CHL Limited 

Opinion 

We have audited the accompanying standalone annual financial results (‘the Statement’) of CHL Ltd., 

(‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant 

circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

(i) present the financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 

thereunder, and other accounting principles generally accepted in India, of the standalone net profit 

and other comprehensive income and other financial information of the Company for the year 

ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies Act, 2013, 

and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement: 

This Statement has been prepared on the basis of the standalone annual audited financial 

statements and has been approved by the Company's Board of Directors. The Company’s
 Board of 

Directors is responsible for the preparation and presentation of the Statement tha
t gives a true and 

fair view of the net profit/loss and other comprehensive income and other 
financial information of 

the Company in accordance with the accounting principles generally accepted
 in India, including Ind 

AS prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Reg
ulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of th
e assets of the Company and for 

preventing and detecting frauds and other irregularities; selection an
d application of appropriate 
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accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. In preparing the Statement, the Board of 

Directors is responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern, and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for 

overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the audit of the standalone financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability 
to 

continue as a going concern. If we conclude that a material uncertainty exists, 
we are required 

to draw attention in our auditor’s report to the related disclosures in the financial 
statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the 

audit evidence obtained up to the date of our auditor’s report. However, 
future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance r
egarding, among other matters, the 

planned scope and timing of the audit and significant
 audit findings, including any significant 

deficiencies in internal control that we identify during o
ur audit. . . 

We also provide those charged with governance with
 a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasona
bly be thought to bear on our independence, and

 

where applicable, related safeguards. 
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Emphasis of Matter 

We draw attention to note no. 5 to the accompanying Statement, the loan from EXIM Bank availed 

by CHL International, a subsidiary of the company, for which the company is a guarantor, is a matter 

of litigation and cases have been filed by the EXIM Bank against the company which are currently 

pending adjudication in Hon’ble Supreme Court of India and Debt Recovery Tribunal, Delhi. 

However, the EXIM Bank, the Principal Borrower and the Guarantors have entered into One Time 

Settlement for an amount of Rs 34 million vide Exim Bank Approval letter dated 23.11.2023 and vide 

judgement dated 12.12.2023 in Case No. 52/2023, the Economic Court of Dushanbe has crystalized 

the liability against the borrowers/ guarantors to USD 34 Million. The OTS is under implementation 

as on balance sheet date. 

The EXIM Bank on the basis of above One Time Settlement, has also filed separate applications in 

the Pending Original Applications being Transfer Application No. 221 of 2022 titled as EXIM Bank vs. 

Dr. Lalit Kumar Malhotra and Transfer Application No. 224 of 2022 titled as EXIM Bank vs CHL 

Limited before Debt Recovery Tribunal-1ll, filed against the Personal and Corporate Guarantors and 

respectively, thereby bringing on record that settlement is under implementation. 

Beside above, EXIM Bank’s Civil Appeal bearing No. 1671 of 2019 is pending before Hon’ble Supreme 

Court of India, challenging the judgement dated 16.01.2019 passed by the National Company Law 

Appellate Tribunal (NCLAT), New Delhi, upholding the decision of Hon’ble NCLT, Delhi, of dismissing 

the petition u/s 7 of IBC, 2016, of the EXIM Bank. 

Our opinion is not modified in respect of above matter. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2026, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

ForDGA & Co 
Chartered Accountants 

FRN: 003486N 

D.\Lj/ 
D K/Agahial, FA, Partner 
Membership No.080355 

UDIN No.: 26080355PTLQHK6294 

Place: New Delhi 

Date 27.05.2026 
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DG A & Co. 
CHARTERED ACCOUNTANTS 

Flat No. 49, Kala Vihar Apartments 

Mayur Vihar 1 

NEW DELHI - 110091 

Phone: 9811140013 
E-mail: devkagarwal@rediffmail.com 

Independent Auditor’s Beport on Consolidated Annual Financial Results of the Company 
Pursuar!t to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (as amended) 

To the Board of Directors of CHL Limited 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results (‘the Statement’) of CHL 

Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the Group”) for 

the year ended 31.03.2026, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, and based on 

the consideration of the reports of the other auditors on separate financial statements and the other financial 

information of subsidiary, referred to in paragraph 7 below, the Statement: 

a. includes the results of the following entities: 

CJSC CHL International 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards and other accounting principles generally accepted in India of the 

consolidated net profit after tax and other comprehensive income and other financial information of the Group 

for the year ended 31.03.2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated 

financial statements under the provisions of the Companies Act, 2013 and the Rules there under, 
and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Responsibilities of Management and Those Charged with Governance for the
 Statement: 

This Statement has been prepared on the basis of the consolidated annual a
udited financial statements and has 

been approved by the Holding Company's Board of Directors. The H
olding Company’s Board of Directors is 

responsible for the preparation and presentation of the Statement th
at gives a true and fair view of the net 

profit/loss and other comprehensive income and other financial i
nformation of the Group in accordance with 

the accounting principles generally accepted in India, including Ind
 AS prescribed under Section 133 of the Act, 

read with relevant rules issued there under and other accountin
g principles generally accepted in India, and in 

compliance with Regulation 33 
C 

adequate accounting records in accordance with the provi
sions of the Act for safeguarding of 
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Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also 
responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the audit of the Consolidated Financial Statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

* Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 
We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial statements of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the consolidated financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report. 

Key Audit Matter — Revaluation of Building by Foreign Subsidiary 

As described in Note No. 41 to the Consolidated Financial Statements, during the year, a foreign subsidiary of 

the Group has revalued its building, resulting in an increase in the carrying amount of Building by Rs 529.07 

crore to Rs 673.55 crore, with a corresponding credit recognised under “Revaluation Reserve” in equity in 

accordance with Indian Ind AS 16. 

The revaluation is based on a valuation report issued by an independent professional valuer appointed by the 

subsidiary. The valuation involves significant management judgment and estimation uncertainty, including 

assumptions relating to market comparables, discount rates, future economic benefits, and prevailing market 

conditions in the relevant jurisdiction. 

Considering the materiality of the amount involved and the significant degree of judgment and estimation 

uncertainty associated with the valuation, as well as reliance on the work of the component auditor and the 

independent valuer, this matter was considered to be a Key Audit Matter in our audit of the Consolidated 

Financial Statements prepared in accordance with Ind AS 110. 

Our audit procedures in respect of this matter, among others, included: 

e Assessed the competence, capabilities and objectivity of the independent valuer engaged by the 

subsidiary; 

e Obtained and reviewed the valuation report and discussed the scope, methodology and key 

assumptions with the component auditor; 

e Evaluated the appropriateness of the valuation methodology adopted and the reasonableness of 

significant assumptions used, including market comparables and key inputs, with reference to available 

external data; 

e Verified the mathematical accuracy of the revaluation adjustments and assessed whether the 

accounting treatment, including recognition in Other Comprehensive Income and presentation in 

equity, is in compliance with applicable accounting standards; and 

e Assessed the adequacy and appropriateness of the disclosures made in the Consolidated Financial 

Statements. 

Emphasis of Matter 

We draw attention to note no. 5 to the accompanying Statement, the loan from EXIM Bank availed by CHL 

International, a subsidiary of the company, for which the company is a guarantor, is a matter of litigation a
nd 

cases have been filed by the EXIM Bank against the company which are currently pending adjudication
 in 

Hon’ble Supreme Court of India and Debt Recovery Tribunal, Delhi. 

However, the EXIM Bank, the Principal Borrower and the Guarantors have entered into One Time
 Settlement 

for an amount of Rs 34 million vide Exim Bank Approval letter dated 23.11.2023 and vi
de judgement dated 

12.12.2023 in Case No. 52/2023, the Economic Court of Dushanbe has crystalized the
 liability against the 

borrowers/ guarantors to USD 34 Million. The OTS in under implementation as on 
balance sheet date. 

The EXIM Bank on the basis of above One Time Settlement, has also filed separate 
applications in the Pending 

Original Applications being Transfer Application No. 221 of 2022 titled as 
EXIM Bank vs Dr. Lalit Kumar Malhotra 

and Transfer Application No. 224 of 2022 titled as EXIM Bank vs CHL Limited before Debt Recovery Tribunal-lll, 

filed against the Personal and Corporate Guarantors and respectively, thereby bringing on record that 

settlement is under implementation. 

Beside above, EXIM Bank's Civil Appeal bearing No. 1671 of 2019 is pend
ing before Hon’ble Supreme Court of 

India, challenging the judgement dated 16.01.2019 passed by the 
National Company Law Appellate Tribunal 

(NCLAT), New Delhi, upholding the decision of Hon’ble NCLT, Delh
i, of dismissing the petition u/s 7 of IBC, 2016, 

of the EXIM Bank. 

‘a 003436N, 

Our opinion is not modified in respect of above matter. 
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Other Matter 

The consolidated Annual Financial Results includes the Financial Statements of one subsidiary i.e., CJSC CHL 
International which has been audited by other auditors, whose Financial Statements reflect total assets of Rs. 
76,453.04 Lacs as at 31st March, 2026, total revenue of Rs. 1,849.99 Lacs and Rs. 5,573.32 lacs, total net 
profit/(loss) after tax of Rs. 188.56 Lacs and Rs. (1,573.69) Lacs, and Total comprehensive income/(loss) of Rs. 
52,861.75 lacs and Rs. 48,054.36 for the Fourth Quarter ended 31st March, 2026 and for the year from 01st 
April, 2025 to 31st March, 2026, respectively, and cash flows (net) of Rs.(-) 7.34 Lacs for the year from 01st April, 
2025 to 31st March, 2026 as considered in the Consolidated Annual Financial Results. These financial statements 

and other financial information have been audited by the other auditor whose report has been furnished to us 

and our opinion is based solely on the report of the other auditor. 

Our conclusion on the Statement is not modified in respect of the above matter. 

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year, which were subject to limited review by us. 

ForDGA & Co 

Chartered Accountants 
FRN: Q03486N 

wd - 
(D K Agarwal, FCA, Partner) 

Membership No.080355 

UDIN No.: 26080355PMICRS8068 

Place: New Delhi 
Date 27.05.2026 
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& 
CHL LIMITED 

New Friends aini 
T 49111 
F 40111 

Declaration 

In terms of Regulations 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, read with SEBI 
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare 
that M/s DGA &Co. Chartered Accountants (Firm’s Registration No. 003486N), 
Statutory Auditor of the company have issued an Audit Report with unmodified 
opinion on the Annual Audited Financial Results (Standalone and Consolidated) 
of the Company for the quarter and year ended on March, 31, 2026. 

Kindly take the same on your records. 

Your truly 

The Suryaa New Dethi 
(A Unit of CHL L 

Erail 
CIN: L55101DL18 
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CHL LIMITED 

Audited Standalone & Consolidated Statement of Assets & Liabilities for the Year ended 31st March, 2026 
Lacs INR 

Standalone Consolidated 
PARTICULARS As at 

sr. No. As at 31.03.2026 | As at 31.03.2025 | Asat 31.03.2026 | . "o0 0 

Audited Audited Audited Audited 
1 |Non Currentassets 

(a) Property, Plant and Equipment 7549.49 6599.71 82487.09 26909.04 
(2) Capital work-in-progress 7.39 83.19 7.39 83.19 
(b) Financial Assels 7128.64 7178.83 109.44 159.58 
(c) Other Non-current assets 1724.46 1637.29 1724.46 1637.29 

Sub total -non current assets|  16309.97 15499.01 84328.38 28789.10 
2 |Currentassets 

(2) Inventories 454.68 447.44 1152.22 799.44 
(6) Financial Assets 

(i) Trade receivables 298.02 329.44 434.85 417.16 
(i) Cash & Balances with Bank 44313 37125 592.58 528.04 
(i) Other Bank Balances 3471.01 3395.16 3471.01 3395.16 
(iv) Other Financial Assets 493.28 271.62 1424.61 1598.64 

Sub total-Current Assets| 5160.12 4814.92 7075.28 6738.44 
TOTAL ASSETS[ 2197009 20313.93 91403.66 35527.54 

EQUITY AND LIABILITIES 
1 |SHAREHOLDERS' FUND 

2. Equity Share Capital 1096.37 1096.37 5518.58 5518.58 
b. Other Equity (SOCE) 18408.35 16839.81 36643.65 -13198.84 

Sub -total -Shareholders funds|  19504.72 17936.18 42162.22 -7680.26 
2 |Non-current liabilities 

(@) Financial Liabilities 
(i) Long -term borrowing 5.46 14.96 26223.28 24240.57 

(i) Other Financial liabilties 27483 272.83 173320 1713.87 

(i) Long Term Provisions 234.79 143.41 234.79 143.41 

(b) Deferred tax liabilities (net) 734.89 713.86 734.89 713.86 

Sub total - Non current liabilities| 1249.97 1145.06 28926.16 26811.71 
3 |Current liabilities 

(@) Current Liabilities 

) TR iagbies G Naie 112,93 9970 112.93 99.70 

i bles due to other than () H;fi;aya 226.59 300.16 446.62 499.29 

(i) Other Financial Liabiliies 645.90 617.81 19525.75 15582.09 
(c) Other current liabilities 229.97 215.01 220.97 215.01 

Sub-total- Current liabiities| 1215.40 1232.69 20315.28 16396.09 
TOTAL - EQUITY AND LIABILITES| 21870.09 20313.93 91403.66 3552754 

Key Stand-alone financial information is given below: 
(Rs. in Lacs) 

Particulars 31.03.2026 31.03.2025 
Tolal Income 10,941.81 11,134.38 
Profit/(Loss) before tax 2,201.00 3.436.57 
Total Comprehensive Income 1618.72 2,475.01 

RDER OF THE BOARD 

Place New Delhi 

Dated 27th May 2026 DIN 00630477



CHL LTD 

Standalone & Consolidated Statement of Cash Flow for the Year ended 31st March, 2026 

Lacs INR 

Standalone Consolidated 

Particulars Ason Ason As on As on 
31/03/2026 | 31/03/2025 || 31/03/2026 | 31/03/2025 

Audited Audited Audited | Audited 
A. Cash Flow From Operating Activities 

-Net Profit before Tax & Extraordinary Items 2,201.00 3,550.74 715.80 887.28 

-Operating Profit before Working Capital Changes 2,244.63 3,625.89 647.43 2,894.99 

Cash generated from Operations 1,945.70 3,476.69 4,303.26 5,337.40 
B. Net Cash used in Investing Activities (1,311.14) (396.98)[[  (54,514.06) (341.67) 
C. Net Cash used in Financing Activities (486.83) (1,055.78)||  50,351.20 (3,375.17) 
Net increase/ decrease in cash and cash 
cquivalents (A+B+C) 147.73 2,023.93 140.40 1,620.56 

Cash & Cash Equivalent(Opening balance) 3,766.41 1,742.48 3,923.20 2,302.63 
Cash & Cash Equivalent(Closing balance) 3,914.14 3,766.41 4,063.60 3,923.20 

Place :- New Delhi 

Dated :- 27th May 2026 

B DER OF THE BQARD 



CHL LIMITED 
Lacs INR 

Standalone Cash Flow Statement for the year ended 
31st March, 2026 31st March 2025 

[A) Cash Flow From Operating Activities 

Net Profit before Tax & Extraordinary Items 
2,201.00 3,550.74 

Adjustments for 

Depreciation 
341.53 28324 

Foreign exchange fluctuation 

Dividend Income 
(0.03) (0.03)| 

Loss / (Profit) on Sale of Assets 
35.45 (6.74)] 

Comprehensive Income 
(3.00)] 17.55 

Profit / (Loss) on sale of Investment or Investment Written 
Off 

- 2183 

Interest Expenditure 
946 3243 

Interest Received 
(339.78) (272.93) 

Operating Profit before Working Capital Changes 
2,244.63 3,625.89 | 

Adjustments for 

(Increase) Decrease in Inventories 
(7.23)| (24.76) 

(Increase) Decrease in Trade Receivables 
31.43 105.16 

(increase) Decrease in Other Financial assets 
(292.61) (142.83) 

Increase (Decrease) in Trade Payables 
(73.57) 55.84 

Increase (Decrease) in Other Financial liabilities 
43.05 (142.61) 

Cash generated from Operations 
1,945.70 3,476.69 

Income Tax (Paid)/Refund 
- 

Net Cash from Operating Activities (A) 
1,945.70 3,476.69 

B) Cash Flow from Investing Activities 

Purchase of Property, plant & Equipments 
(1,657.92) (721.97) 

Disposal of Property, plant & Equipments 
4242 4529 

Loss / (Profit) on Sale of Assets 
(35.45)| 6.74 

Interest Received 
339.78 272.93 

Dividend Received 
0.03 0.03 

Net Cash used in Investing Activities(B) 
(1,311.14) (396.98) 

C) Cash Flow from Financing Activities 

Proceeds from issue of Capital 
- - 

Interest Paid 
(9.46) (32.43) 

Increase (Decrease) in Security Deposit 
2.00 

Prior Period Expenses 
= (114.16) 

Comprehensive Income 
3.00 (17.55) 

Increase/(Decrease) in long term Borrowing 
(9.50) (9.54), 

\ncrease/(Decrease) in Provisions 
(472.87) (882.09)| 

Net Cash used in Financing Activities (C) 
(486.83) (1,055.78)| 

Net increase/ decrease in cash and cash equivalents 
(A+B+C) 147.73 2,023.93 

Cash & Cash Equivalent ( Opening balance) 
3,766.41 1,742.48 

Cash & Cash Equivalent (Closing balance) 
3,914.14 3,766.41 

Notes : 

(3) The above cashflow stalement has been prepared unds indirect method setou
tin the Indian Accounting Standard (Ind AS-7) - Statement 

of Cash Flow. 
(b) Cash And Cash Equivalent comprise of - 
Cash in Hand 

10.66 16.01 

Balance with Banks 
432.47 355.24 

|nvesments in Fixed Deposits with Banks for the Short Term 
3,471.01 4 3,395.16! 

Cash & Cash Equivalent in Cash Flow 
3,914.14, 3,764.41 

For & on behalf of fhe Board of Direcfors 

Managing 

Place : New Delhi 

Date : 27-05-2026 



CHL LTD 

Consolidated Statement of Cash Flow For the year endin
g 31st March, 2026 

Lacs INR 

STSTNWIETCIT 2025 | 

Cash Flow Statement for the year ended 
Audited Audited 

(A) Cash Flow From Operating Activities 

Net Profit before Tax & Extraordinary ltems 
715.79 887.28 

Adjustments for 

Depreciation 
1,528.93 1,306.82 

Dividend Income 
(0.03) (0.03) 

Foreign exchange fluctuation 
(2,255.15) (1,355.11) 

Loss / (Profit) on Sale of Assets 
35.45 (6.74)] 

Comprehensive income 
(3.00) 17.55 

Profit / (Loss) on sale of Investment or Investment Written Off 
- 21.63 

Interest Expenditure 
1,990.54 2,351.82 

Interest Received / Misc. Income 
(1,365.12) (328.23) 

Operating Profit before Working Capital Changes 
647.42 2,894.99 

Adjustments for 

(Increase) Decrease in Inventories 
(352.79) 187.60 

(Increase) Decrease in Trade Receivables 
(17.69) 150.63 

(Increase) Decrease in Other Financial assets 
103.04 (619.29) 

Increase (Decrease) in Trade Payables 
(52.67) (50.91) 

Increase (Decrease) in Other Financial liabilities 
3,977.41 2,774.39 

(Cash generated from Operations 
4,304.72 5,337.41 

Net Cash from Operating Activities (A) 
4,304.72 5,337.41 

B) Cash Flow from Investing Activities 

Purchase of Property, plant & Equipment 
(55,886.19) (721.97)] 

Disposal of Property, plant & Equipment 
42.42 4529 

Loss / (Profit) on Sale of Assets 
(35.45) 6.74 

Interest Received 
1,365.12 328.23 

Dividend Received 
0.03 0.03 

Net Cash used in Investing Activities(B) 
(54,514.06) (341.67)] 

C) Cash Flow from Financing Activities 

Interest Paid 
(1,890.54) (2,351.82)| 

Increase (Decrease) in Security Deposit 
2.00 

Comprehensive Income 
3.00 (17.55), 

Prior Period Expenses 
- (114.16)] 

Increase in Other Equity 
52,907.60 - 

Increase/(Decrease) in long term Borrowing 
(9.50) (9.54) 

Increase/(Decrease) in Provisions 
(562.82) (882.09) 

Net Cash used in Financing Activities (C) 
50,349.74 (3,375.17)| 

Net increase! decrease in cash and cash equivalents (A+B+C) 
140.40 1,620.57 

Cash & Cash Equivalent ( Opening balance) 
3,923.20 2,302.63 

Cash & Cash Equivalent (Closing balance) 
4,063.59 3,823.20 

Note : 

7) - Statement of Cash Flow. 

(b) Cash And Cash Equivalent comprise of :- 

(a) The above cashflow statement has been prepared under ind
irect method setout in the Indian Accounting Standard (Ind AS-| 

Cash in Hand 
35.24 60.36 

Balance with Banks 
557.34 467.67 

Invesments in Fixed Deposits with Banks for the Short Term 
3,471.01 3,395.16 

Cash & Cash Equivalent in Cash Flow 
4,063.59 3,923 p0 

Place : New Delhi 

Date : 27-05-2026 

For & on behalf jof the Board of Direclors) 

of CHL Limjited| 
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